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AUDIT REPORT

We have audited the accompanying books of account of MAA REWATI
EDUCATIONAL & WELFARE SOCIETY (UNIT: MAA REWATI COLLEGE OF
EDUCATION) 479, SHANTI NAGAR, DAMOH NAKA JABALPUR PAN :

AABAMB3369G for the period from 13" APRIL 2023 to 31 March 2024 annexed
thereto, and report that:

We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
We belief that our audit provides a reasonable basis for our opinion

We conducted the financial audit as per the authorization by the governing
body. Our audit opinion does not extend to the procedural compliances of the
Society.

(a) We have obtained all the information and explanations which to the best
of our knowledge & belief were necessary for the purpose of our audit.

(b)  In our opinion, the concern has kept proper books of accounts as required
by law so far, as appears from our examination of those books.

(c) in our opinion and to the best of our information and according to the
explanations given to us, the accounts read with the notes thereon give
the information required in the manner so required and give a true and
fair view: -

In the case of and Expenditure account for the year ended on 31-

03-2024 and Balance sheet as on date.

e

PLACE : JABALPUR FOR C.A.K.P.K. & ASSOCIATES
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MAA REWATI EDUCATIONAL & WELFARE SOCIETY

(UNIT: MAA REWATI COLLEGE OF EDUCATION)
479, SHANTI NAGAR, DAMOH NAKA JABALPUR

AUDIT PROCEDURE AND NOTES OF ACCOUNTS

(AUDIT PROCEDURE AND NOTES OF ACCOUNTS ARE ITEGRAL PART OF
FINANCIAL STATEMENTS)

1.

3.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by MANAGEMENT, as
well as evaluating the overall financial statement presentation.

We belief that our audit provides a reasonable basis for our opinion.

NOTES OF ACCOUNTS

1.

B w

=

9.

10.

PLACE
DATE

All accounts including bank whether in debit or credit or squared up during the year
are subject to confirmation of parties & reconciliation.

Fixed assets & cash in hand as on 31.03.2024 are as verified, valued & certified by
the Auditee.

We have not conducted any physical verification of fixed assets, cash.

Petty expenses have not been fully supported by proper vouchers.

As explained to us, all loans whether accepted or refunded during the year has been
made by account payee cheques or drafis.

Sales/Gross Receipts have been verified on sample basis.

Previous year's figures have been regrouped wherever necessary.

We have verified the transaction recorded in the books of accounts with such of the
documentary evidences as were made available and produced before us. Wherever
such documentary evidences were not available, the entries authenticated have been
accepted by the Auditee.

Wages & Salaries register has not been produced before us for our verification. Hence
unable to form an opinion on provident fund & ESI procedures related compliance.
We have considered the Tution Fees as per the records which have produced before

L5,

. JABALPUR " FORC.AKPEK. & ASSOCIATES
: 08.09.2024
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MAA REWATI EDUCATION AND WELFARE SOCIETY

(UNIT : MAA REWATI COLLEGE OF EDUCATION)
479, SHANTI NAGAR ,DAMOH NAKA, JABALPUR
SCHEDULE FORMING PART OF BALANCE SHEET

DEPOSITS SCHEDUEL B
Sr No Particular Amount
1|Fixed Deposit 3396468.00
2|TDS on FDR interest 26815.00
3|Makhanlal Deposit 199428.00
Total 3622711.00
LOANS AND ADVANCES SCHEDUEL C
SrNo Particular Amount
1|Akhilesh Chaobey 16411.00
16411.00
SUNDRY DEBTO SCHEDUELD
Sr No Particular Amount
i|Makhanlal Chaturvedi Bhopal 0.00
0.00
CASH AND BANK BALANCES SCHEDUELE
SrNo Particular Amount
1|Cash in Hand 98148.20
2| Axis Bank 915010048883838 55017.89
3/IDBI Bank 1322102000005241 73512.00
4|Bank of Maharastra 60318839450 644627.55
5|State Bank of India 316367 186397.74
6|Bank of Maharastra 60318762354 19138.50
Total 1076841.88
SECURED LOANS SCHEDUEL F
—
Sr Mo Particular Amount
1|BOM Loan Afc 60442265990 3687962.5
2|Car Loan PNB 218752.00
Total 3906714.50
UNSECURED LOANS SCHEDUEL G
SrNo Particular Amount
1|Lean from Members 320000.00
2|Abhishek Choubey 278216.24

Total

598216.24




PROVISIONS SCHEDUELH
Sr Mo Particular Amount
1|Accounting charges 30000.00
2iAudit fees 7500.00
3|Legal Fees Payable 5000.00
Total 42500.00
OTHER CURRENT LIABILITIES SCHEDUEL |
Sr No Particular Amount
1|Caution Money Refundable 267000.00
Total 267000.00

- - ':_
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* MAA REWATI EDUCATION AND WELFARE SOCIETY
(UNIT : MAA REWATI COLLEGE OF EDUCATION)
479, SHANTI NAGAR ,DAMOH NAKA, JABALPUR
SCHEDULE FORMING PART OF BALANCE SHEET

ACADEMIC EXPENSES SCHEDULE J

Sr No Particular Amount
1|Affiliation Fees 770000.00
2|Student Welfare Expenses 107100.00
3|Exam Conducting Fees 72840.00
4|RDVV Skill/CUL/LIB/WEL Fees 207400.00
5|Application Fee 700000.00
6|NCT Fees 177010.00
Total 2034350.00
ADMINISTRATION EXPENSES SCHEDULE K

Sr No Particular Amount
1|Advertisement Expenses 40275.00
2|College Expenses 55925.00
3|Electricity Expenses 34562.00
4|Festival Expenses 59880.00
5|MCRP Expense 499812.00
6|Petrol Expenses 84680.00
7|Postage and Courier Expenses 9460.00
8|Printing and Stationery 135238.00
g{Repair and Maintenance 174210.00
10{Telephone Expenses 9889.00
11|Tour Expenses 21340.00
12|Website Renewal 5000.00
13|Insurance Expenses 36281.00

Total 1166552.00

FINANCIAL COST SCHEDULE L

SriNo Particular o Amount
1|Bank Charges 52974.65
2|Interest on Loan 395361.58
Total 448336.23
EMPLOYEES BENEFIT EXPENSES SCHEDULE M

SrNo Particular Amount
1|Salary to Staff 7212500.00
2| Accounting Charges 30000.00
3|Staff Welfare Expense 42600.00
4|Bonus Expenses 278500.00
5|Employees Provident Fund 183000.00
6|Remuneration for Practical and Inspecti 30000.00
7|Support for Research and Innovation 62500.00
Total 7839100.00




FEES AND TAXES SCHEDULE N

5r No Particular Amount
1|Audit Fees 10000.00
2|Legal Fees 16000.00
3|Corporation Tax 96064.00
Total 122064.00
INCOME-TUTION FEES SCHEDULE O

Sr No Particular Amount
1|BA BED Fees 3453050.00
21BA Fees 9500.00
31B Com 0.00
4|B ED Tution Fees 6545001.00
5|BSC Fees 0.00
6{D ED Tution Fees 5579600.00
Total 15587151.00
OTHER INCOME-INTEREST SCHEDULE P

Sr No Particular Amount
1|Interest on IT Refund 784.00
2|Interest on 5B Account 1281.00
3|Interest on FDR 268148.00
Total 270213.00
OTHER INCOME SCHEDULE

Sr No Particular Amount
1|MCRP Exam Conducted Fees Received 544862.00
2|Other Fees 0.00
Total 544862.00




